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HEWITT s
TREATISE

ON

Monkey, Coins, &,

Of MONLEY and EXCHANGE i General.

¥ T the Beginning, Mankind bar-
bray ter’d and exchang’d Commodities
2N one with another, g1ving to each
TP
oy other, a Part of what they had
2@ {uperfluous of one Sort or Spe-
SH cies, fora proportionable Quan-
NG 4 tity of what they wanted of ano-
ther : But that Cuitom of exchanging Commod:-

ties, foon gave place to the Introduction of diffe- Zutroductiorn of
rent {orts of Mezals : Two of which, viz. Gold Meneys
and Si/ver, becaufe of their Finenefs and Conve-

a1ency, were, by the common Confent of Nations,
B sdmitted
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admitted to be the Standard of all other Commodi-
Definition of ties, and continued for a long time to pals in Com-
Fowey. .merce by Weight, ’till at laft the Cuﬁo_m cf Coin-
‘ing, "or Stamping thofe Mezals was introducedy
‘and that calP’d, MoNEY. :
Tard fivts of . . There are two forts of Money, Real, and Ima-

L
I

Moser. ‘ginary. Real Money is a Piece of Metal coin’d by

et i f*"""’7["!”litth&135.*7L11r}14:}1‘it}ﬁ- of the State, and 1s therefore a real

Real Mongy— Gyyeiies, current at a certain Price, by vertue of
the faid Authority, and of its own intrinfick Va-
lue 3 fuchas a Guinea, a Crown, a Shilling, a Far-
thing, &c.

Ard akat TImaginery Money, is a Denomination ufed to

lumeginery. éxprefs a Sum of Money, of which there 1s no real
Species: As a Poupd in England, and a Livre
in France, becaufe there is no Species current, in
this, or that Kingdom, precifely of the Value of
either of thole Sums.

Thefe thort Definitions I thought were neceflary
to introduce the Reader to the Knowledge of Ex-
cHANGE, which may properly be faid to be, &

omincice of Money s and 1s generally allow’d to

& rom .. ‘

be the moft ufeful, intricate, and myfterious Part
in the Art of Traffick.

. Some Authors would have the World oblig’d
to the Fews for the happy Invention ot Exchange,
who being banith’d out of France, under the Reign
of Dagobert, in the Year 640, }and by {feveral o«
ther. Princes fince that Time) efcaping into [zaly,
tell upon that Method of withdrawing the Effects
they had lett behind them s {o that Exchange be-
oinning to flourtin in Florcnce, Venice, and Genoa,
was thence tranfmitted to Amfterdam; from whence,
by means of the extenfive Correfpondence of that

- City, 1t was immediately {pread all over Europes
and being found very convenient and advantagzous
to Commerce, was very much favour’d and encou-
1ag’d by all Poseniates and Sovereigns 5 who, a-
L monglt



MoNEY, CoINs and EXCHANGE, 3:

mongft the other Benefits they expected to redp by
it, look’d upon it as the moft infallible way to pre-
vent the Exportation of Gold, Silver, and Jewels
out of their Dommlons, which the Want of Bills
of Exchange then render’d on fome Occafions-un-
avoldable. -
The Ufe of Exchange is now become fo-bene-
ficial and univerfal;, and the Advantages, which
thereby redound to Trade, are in themiclves {o
apparent, that I will not trouble the Reader with
many Proofs of this neceffary, delicate, and moft
excellent Point of Commerce, fince 1t is evident)
beyond all Contradifion, that a Reémitrance: of
Money may be more {peedily, more conveniently] =
and more fafely made in Bills of Exchange, than
In Specie.
I fhall firft proceed to gwe an Account of tha
Exchange of the City of London, and-then treate-
parately of the Exchangeof therefpective Counmes;
as they come to be confider’d 1n Order: R
Some Authors, in treating -of Exchange, have
taken wp a great deal of TIme, in telling us very
confufedly what it 1s not: But as I don’t'{o well
comprehend the Neceflity of - Negatives, 1n Dif-
courfes of this Nature, I fhall only fay (notwith-
ftanding the different Acceptations, in which- this
Term of Exchange, in a larger Senle, may be1m:
ply’d) that 1t here means, (What 1 have already
faid) o CommercE oF MoONEY, 0f bartering:ar Deﬁfﬂ‘m?/
exchanging the Maney of one City or.Country, for Zxbe8e
that of another 3 perform’d by means of an Inftru-
ment in Writing, call’d, a Brrr or ExcHANGE.
Re- Excbcmge 15 the ﬁzme Sum of Money, payable
by the Drawer of a Bill, which is returned pratr;"ﬁ
ed s for the Exchange of the Sum, contain’d in the
le! back again to.the Place frm whence it was
drawn. This is frequently practifed by Merchants
and Dealcrs, as Qccafion offers ; but more parti-
B2 cularly

Definition of

Re-exchange.



Of the Par of

Money and
£ xchange.
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culatly by Bankers, who make Exchange their
principal Bufinefs.

~The better to bring the Reader to a true and
perfect Knowledge of the prefent Subjedt, it will
be neceffary to acquaint him, that as the Money
and Species of all Nations difter very much from
each other, not only in their current Prices, but
in their intrinfick Value, there 1s a certain Par
eftablifh’d between *em, according to the real and
effective Value of each Species, without any regard
to the Prices at which they are current in the
Countries in which they are coin'd.

Itakethe Par to be of twokinds, viz. that of real
Money, and that of Exchange, or imaginary Mo-
ney ; and both thefe terminate in the fame thing,
becaufe the one has a neceflary Dependance upon
the other. .

By the Par of real Money, is meant, the Egua-
lity of the intrinfick Value of the real Species of any
one Country, with thofe of another : and fo a French
Crown in Specle, 1s equal to Four Shillings and
Six-pence Englifh.

By the Par of Exchange, 1s underftood, fhe
Proportion that the imaginary Money of any one Coun-
iry, bears to that of another : and {o {fuppofing the
French Crown in Specie, to be current in France,
(as 1t has been) at 72 Solzs Tournois, their Crown
conflifting of three Livres, or 6o Solzs Tournois,
was only Three Shillings and Nine-pence, or 45
Englifb Pence. For the Par of Money, between
£ngland and France, according to its intrinfick Va-
lue, being 6o French Solz, for 54 Englifh Pence ;
that of the Exchange being only a Confequence of

it, muft needs beor 2 juft and exact Proportion to
1t

The Rifng axd  The Rifing and Falling of the Exchange, muft

F at't’z'ng qf'

L xchange,

neceffarily be attributed to one of thefe two Inci-
dents,
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dents, or to both, according to the different Oc-

currences that may happen. | .

* The firft is, the Variation of the current Price g, Regfins
of .the Coins of any.Country ; the{econd, the De-7r .
mand that happens to be in one Country, for Mo-

ney 1n another, -

In order to prove the Rife and Fall of Exchange,
agreeable to the Reafons before given,. let us con-
fider, in the firft Place, the very Definition of
Exchange, it will from thence appear, that the
Variation of the current Prices of the Coins, or Mo~
ney of any Country; muft neceffartly have a very
great Influence upon the Exchange ;. which, ac- °
cording to the aforefaid Definition, 1s only the bat-
tering or exchanghg the Money of one Plage, for
that of another. And it not being in Effe¢t the
imaginary, but the real Money that is fo exchang’d,
the Price of the Exchange muft neceffarily rife and
fall with that of the Money. o

Secondly, the Demand there is in one:Country,
for Money in another, has likewife a very power-
ful Influence upon the Courfe of Exchange ; this
will eafily appear to any thinking Man, that will
give himfelf but the trouble to make this one Re-
fleCtion 3 that if, for Example, Englaznd lays out
in buying of Goods, or otherwaysexpends in Hol-
land, Two Hundred Thoufand Pounds Sterling per
Annum, and Holland lays out in England one half
of that Sum, the Engli/b not knowing any other way
to have the remaining One Hundred Thoufand
Pounds return’d, muft confent to be at fome Lofs,
to remit it by Bills of Exchange, ,

So that 1t plainly appears, that the Occafion of
a great Demand for Money in any Country, can
only proceed from the Demand that there is for
the Goods of that Country, or the Neceflity of re-
mitting Money thither, to be employ’d any other

Way .
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Way : For kxample, the great Remittances thap
were made for the Subfiftance of the Englih
Forces in Holland, mutt infallibly have contributed
very much to-make Billsupon that Country dearer,
than they otherwife would have been.
But becaufe pofitive Examples have always more
force than the moft weighty Arguments that can
be us’d, ‘I fhall here give two Inftances, which, I
hope, will prove the Truth of what 1s here afferted.
Tuvo Examples - £xbout the Time that the clipp’d Money was
to prove the call’d in, in England, in the Year 1691, and the
Rife and Fall Gyineas rofe to 30 Shillings, the Exchange to

%fﬁi{;’;‘.{“ Edinburgh.was at 15 per Cent. that is to fay, they

gave at London 115 Pounds to receive 100 at Edin-
burgh 5 but.as foon as (the bad Money being call’d
n, and néw coin’d) the current Coins of the King-
dom, both of Gold and Silver, fell to their former
Prices, the: Exchange of Courfe, return’d to 1t’s
former Rate of 1oo0r 12 per Cent. Lofs to Scotland
that is tofay, for 100 Pounds receiv’d here, they
paid 110, or 112 Pounds at Edinburgh.

a7 ieond Ev- - 1 D€ Other Example that remains to be given, is

ample. that of the Exchange between England and France,
which, {oon after the Peace concluded at Ryfwick,
was at 40,.41 and 42 Pence for the French Crown
of 60 Solzs Tournois, and thus continu’d for a con-
fiderable Time, becaufe there was then but little
Demand 1n England for Money in France, and the
French Crown 1n Specie pafs’d there at 72 Solzs:
Befides that, the Englifh began to export Spicerics,
Sugars, and {everal.Sorts of Goods to France, which
fold very well at a time, when they had not feen

an Fnglifh Ship there, (but fuch as had been taken

as Prizes) for many Years together. But the worft
was, that 1t was hard to ﬁnd a way to remit the
Money to England; becaufe, moft of all the French
Commodities were (by the exceffive Duty laid ‘on
them) as good as prohibited here, and befides, the

grea.teﬂ'
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greateft Part of the Product of the Gbeds fent from
S¢otland and Ireland, (which was very confiderable)
was to, be remitted by way of Londen; which il
kept the Exchange very low; ’till atlafk; to evade
the A&t of Parliament impofing a Duty of 50 1.
per- Ton upon all French Wines to:be imported in-
to Exglond, the Merchants agreed upon, a Scheme
to export Wines from Bourdeaus to St.Sehaftian’s,
where removing them into Spanifh Buts; ¢, they
imported them into. England, underthe Notion of
Spaxnifh Wines: which Commerce having lafted a
confiderable time, and great Quantities of . French
Wines and Brandy having been by that means im-
ported 1nto Englapd, that (with the. confiderable
Remittances made for-the Ufe of the Br7ti/h Noble-
men and Gentlemen then travelling, in France) did
not a little contribute to make an Alteration in the
Courle of Exchange; and the French King, hav-
ing about that time, by feveral Edicts, brought
town the current Price of the Species of his King.-
dom about 10 per Cent. the Exchange of a fudden
came to 48 4. Englifh for the French Crown of 60
Sclz Tournoisy at which Rate it continued a pretty
while, ’till upon the Appearance of a fudden War,
our Noblemen and Gentlemen being come home,
and the Parliament likewie having fallen upon a
Method to prevent the Importation of French Wines
from Spain, or any other Place, the Demand for
Money 1n France began to ceafe here 5 and on the
contrary, vaft Sums of Money being remitted hi-
ther to the French Ambafiador, and probably to
other Emiffaries of that Kingdom, for carrying on
that Monarch’s ambitious Defigns againft Europe,
there was a great Demand in France, for Money in
England, which was not a little augmented by the
great Exportation of old Louis-d’Ors, and Spanifa
Piftoles, out of France into England, where fome
Profit was to be made upon them at that time ; fo

that
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that the Courfe of Exchange fell once more to 46,
or 41d. per Crown; and I believe it remain’d:
thereabouts ’till the Declaration 6f the late War, at
which time 1t ceas’d altogether i {o that from
what Has been faid, it very plainly appears, that
the rifing and falling of Exchange muft neceffarily
derive its Origin, either from the Variation of the
Price of the Money to be exchang’d, or from the
Demand that there happens to be in one Country
or Place; for Money in another, or from both thefe
Caufes together. |

After this fhort Account of the Par of Money
and Exchange, and the rifing and falling thereof;
I thall now proceed to {ay fomething of the Method
of putting this advantageous Commerce into Prac-
tice, which I have already faid to be perform’d by
means of an Inftrument in Writing, call’d, 4 Bi//
of Exchange ; for ‘the drawing, negotiating, pre-
fenting,.accepting; and protefting of which, I thall
now give {ome fhort Directions.

In drawing Bills of Exchange, I advife every

one to take Notice of the twelve following Parts,
which I {hall here fet down; of which, if due No-
tice is taken, tho’ fome Circurhftances may render

Bills of Exchange different n form, you may by:

the Help of the Models hereafter fer down, draw
all Sorts of Bills in any Circumftances whatfoever.

In drawing a Foreign Bill it is neceflary to ob-
ferve

1f, To f{et down at the Top of the Bill, the
Place where, and the Time when the Bill is drawn
where the Difference between Old and New Stile
mult not be forgotten.

24y, In the fame Line at top, fet down in Fi-
gures, the Sum for which the Bill is drawn, and
the Exchange agreed on.

3dly, The Time of. Payment.

4ébly, The Qualiry of the Bill.

51‘}.74”."5

ek B premam S mrmarwrme e —r—— . -
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gtbiy, The Name of the Perfon, to whom the:

Bill 1s payable.
6¢hly, The Sum of Money to be paid, m n Words

at length.

7%[) The Quality of the Money |

8¢hly, The Price of the Exchange 1n W'()lds at
length.

95/9[}, Of whom, and how, the Value 1s re-
celved,

1othly, To whofe Accompt it 1s to be plac’d.

11thly, The Drawer’s Name fublcrib’d.

12thly, An Addrefs, or Direltion thereof to the
Perfon, on whom the Bill 1s drawn.

The two firft of thefe Articles need no Expla-
nation. ‘The third regards the Time of Payment Tine of Pay-
of Bills of Exchange, which muit neceflarily agree %<
with one of the five following Diftinctions 5 that
s to fay, either 1ff, at Sight; 2dly, at fo many
Days, Weeks, or Months Sight; 3dlv, at one,
two, or more Ufances ; 4thly, at a Day fpeCIﬁed
in the Bill ; 5thly, and laftly, at a certain Fair,
either Lyons, Frankfort, Leipfick, Naumburgh, 8.

As to Bills of Exchange drawn at Sight; in De-
fault of Payment at Prefentation, the Bearer of any
fuch Bill 1s immediately to caufe 1t to be protefted
for Non-payment. But note, that People ought to Bills at Sight;

go at convenient and feafomble Hours to Bangers, Z"f é" ‘Z gﬁif"f
17 £ 5‘ -
and Merchant’s Houfes, to demand Payment of

their Bills; and if the Perfon to whom the Bill 19Pﬂ)mm
prefented, (be he Clerk, Servant, or any other be-
longing to him) fays 1t 1s crood and defires the
Bearer to return for the Money at any reafonable
Hour that Day ; fo that 1n Cafe of Non-payment,
there may ftill remain Time énough to take pro-
per Methods with the Bill, fuch a Favour.1s not
generally refus’d, tho’ indeed 1t depends on the

Bearer of any fuch Bill, to grant, or deﬂy it : But
“tho’
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tho’ this- may fometimes fall out, 1t happens but t
feldom among Perfons of great Bufincfs.

Such a Bill being-once proteﬂed for Non-pay- |
ment, is to be with all convenient {peed return’d,
with the Proteft, tothe laft Indorfer, (if any be |
if not, to the Drawer) who muft immediately make j
oood the Value, with the Exchange, Re-exchange,
Charges of Pr otePt and Po{’tam of Lette rs, ¢,
and the Drawer muft decide the Matter himfelf

with the Perfon upon whom the Bill was drawn 5
which latter, if he had Provifion in his Hands at
the Time the Bill fhould have been paid, 1sliable
to all the Damage ana Charges occafion’d to all the
Parties concern’d, by prote{’cmcr of the Bill. And
nere 1t will be of Impcriance to take Notice, that .
if the Bearer of any fuch Bill neglects to caufe 1t
to be protefted, with the Formalities prefcrib’d by
the Laws of the Country, in which he refides, then ;
he himfelf is anfwerable to the Dirawer, or Indor- |
fer, for the Value of the Bill, (af he has not already |
paid 1t) without having any other Recourfe, but
{fuch as the Law allows him, againft the Pcrfon}
upon whom it was drawn; who becoming a Bank- |
rupt, the Lofs is for the Bearer of the Bill’s Ac-
compt.

The fecond Term for Payment of Bills of Ex— '
change 1s, that of 1, 2, 3, 6, 8, 10, or more Days
xVeeks of Montha Swht

Rilliat pme Lhe Bearer of any Bill of Exchange, payable qti

sl Sight, g certain Number of Days, WﬁﬁLS, or Monthsi

f’r f‘i{”‘&j’Slght, 1s immediately, after he has receivid it, to

; _ ”} prefent, or caufe it to be prefented, to the Perfon

‘ upon whom it 18 drawn; where note, that it 1s cu-

fromary, among{t good Merchants and Dealers i’
Exchange, to feave a Bill prefented for Acccp—
tance in the Hands of the Accepter, a convenient :
Time, (whlch dees not exceed the time of 24
Hours) not only te give him time to enter 1t in a

PFOPEI’ .
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proper Book at his own leifure, but likewife to
confult the Advices he recerves irom the Drawer;
however, when fuch a Bill 1s to be return’d to the
Drawer, or Indorfer, or {fent to any other Place
(by their Order) by the fame Day’s Poft, in that
cafe, the Prefenter muft neceflarily demand an An-
fwer ; {o that if the Bill thould ‘not be accepted,
he may have time to caufe it to be protefted, and
return Bill and Proteft by the Poft : In all which
he is oblig’d exadtly to obferve the Orders of his
Correfpondent, or any other Perfon that remits him
the Bill ; which if he negletts, in any one Point,
he muft.run all the Rifques himfelf.

Tho’ the Bearers of Bills, payable at 1, 2, or 3
Day’s Sight, cannot oblige the Accepters to pay
them before the Expiration, not only of the 1, 2,
or 3 Days, but likewife of the Days of Grace, (of
which I fhall take Notice hereafter) 1t 1s notwith-
ftanding cuftomary amongft {ubftantial Dealers in
moft Countries, to pay fuch Bills at Prefentation,
or at leaft within 24 Hours after, to which, how-
ever, they cannot be by Law compell’d.

The third Term for the Payment of Bills of Ex- Bills at one, or
change, is, thatof one, two, three, or more Ufan- Z;‘: gﬁgj&
ces, which Ufance being different in {everal Coun-
tries, to avold all unneceffary Repetitions, I fhall
refer the Reader to the particular Account which
fhall be given of 1t hereafter, and 1n the mean time
fhall only tell him, that the Ufance (which in Eng-
lond, France, and {everal other Places, is thirty
Days) commences from the Date, and not from
the Acceptance of the Bill 5 fo thata Bill drawn at
Edinburgh (where the Ufance 1s likewife thirty
Days) upon London, dated the 15th of Fuly, falls
due the 14th of Augnft, without including the Days
of Grace ; but if 1t is at two Ufances, 1t falls due
the 13th of Seprember, becaule Fuly and Auguft
having g1 Days each, and the Ufance being but

C 2 thirty ‘
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thirty in both thofe Places, the odd Days of the
Months of Fiuly and Awvguft are to be deducted out
of the Month of September.

The Bearers of Bills of Exchange drawn at

one, or morc Ufuirces, are to prefent them for Ac- |

ceptance 1mmediately after they receive them ;

and in Cafe of Refulal, areto caufe them to be

ey, Y E——— -y

protefted, and return’d, as other Bills, to the Draw-

ers or Indorfers.

Riils peveble  Lhe fourth Term for the Payment of Bills of -
at a cerroin Boxchange, s, that of a certain Day {pectfied 1n the

Day fpecifed, Bill, without any Relation, either to the Date of

: ‘
and oy Mijcar- - e C |
riage of the the Bill, or to the Time of the Acceptance ; and

Poff, o any 1 at any Time 1t happens, thatby any Milcarriage

ether decident, of the Poft, or other Accident, the Day of Pay-

f"l w - 1;£! - i-‘- .
g evie o ment thould be paﬁ betore 1t comes to hand (1t
baird wvben poe

Day is post, the Days of Grace be likewile expired) the Bill

and preint - mult be 1mmediately prefented, and (in Cafe of ;

f"f!‘};;ﬂr-‘h;{ e IR{:fufa], or Neglect of prefent Payment) torthwith
,;f;fr i' ::’;-; ‘}j‘j protefted, and return’d to the laft Indorfer, or, if
" “arotuficd, axd none be, to the Drawer, who 1s thereupon to take
retury’d back. his Recourfe againft the Party concern’d as he thinks

fit: As for Example, fuppofe a Bill drawn at any

Foreign Place upon Londoiz, payable the 23d of™

May, Old Stile, comes not to hand ’till the 24th
of May, 1t muit be immediately prefented for Ac-
ceptance 3 but the Bearcr cannot exaét the Pay-

ment till the 26th of Aday, which is the laft of the ;

three Days of Grace, which are allowed in England -

But {uppofing the faid Bill did not arrive *till the |
2gth, goth, 31ft, or later, then the Bearer, with-

out talking of the Acceptance of the Bill, is only
to demand immediate Payment ; failing of which,
he 15 forthwith to caule it to be protefted, and re-
turned, as above.

Riii paaide  Lhe fifth and laft Term for Payment of Bills of

L
b

|

at certain Lxchange, Dbeing only ufual at fome particular

ey b fo e T [
f‘; o " Places, fuch as Lyews in Frauce, Frawkfort, and
e Leiplik,
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Leipfick, &c. in Germany, where Bills are drawn
P’lY’lblﬁ at fuch and {uch Fairs; but are not pre-

{fented for Acceptance ’till the Fairs begin, verbal
Acceptances are not valu’d at Fm;zifarr : the Fair
Jafts two Weeks, the firft of which is the Accep-
tance Week, and the laft, the. Payment Week ;-
and Bills not being accepted, or paid on the ref-
pective Saturdays of each Week, muft be protefted.

I come now to the fourth Pomt neceflary to be 9uatity o [f .
obferv’d, in drawing Bills of Exchange; that is, Bill explaind.
to fpemfy the Quality of the Bill, as, whether it
be a firft, [econd, third, or only BzZZ of Exchaonge 3
the Prudence and Experience of Merchants have
mught them to eftablifh tharufeful Cuftom of tak-

ing two, or more Bills of Exchange for the fame
Sum of Money ; that 1f 1n Cafe, the Jirft thould by
any Accident mifcarry, the ﬁ?fﬁﬂd might have the
fame Force and Effet, that the firt fhould have
had.

And that Drawers of fuch Bills may not fuffer
by giving more than sxe, feach Bill is diftinguifh’d
by the Quality, thus; pay this my firft (SECOND
NOT PAID) or, pay this my [econd (FIRST NOT
pa1D) which 1s, when the firft by {fome Accident
has mifearried ; and either of thefe being paid, the
other 1s void, and of no Effeét.

It 1s {fometimes a Cuftom with Merchants, or
Dealers, to {pecity the Quality of a Bill, thus;
pay this (my only Bill, &c.) but this 1s made ufe of
in Inland, and not Foreign Bills, to prevent the
Trouble of drawing two, where there is no danger
of lofing a Bill.

The fifth Point to be obferv’d, is, to fet down Nam: of a
the Name and Surname of the Perfon to whom Perfor, to
the Bill is payable, except in the Cafe of Partner- r"”i’f”ﬁ? f &
fhip, and then the Surname of cvery Partner 1s fet
down, with this Title, Mefiexrs A and B, or A,

Band C, (¢, exprefling at the fame time their

Profeffions,
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Profeffions, as, Merchants, Drapers, Brewers, &c. -
for the Reafons I fhall give, when I come fo treat !

of Indor{ements. |
The Sum to be  The fixth thing to be taken notice of, Is, to’l
paid. exprefs diftinétly 1n Words at length, the Sum for

which the Bill 1s drawn, as the Number of Powids,
Shillings, and Pence, or Gilders, Stivers, and Pen-
ningens, &c. -
Quality of the In the {eventh Place, Care muft be taken to ex- |
Mongy ex-  prefs the Sort, or Quality of the Money, for tho®
plair'd. in England no fuch Difference arifes, yet in the
| Bank Money of Holland (in which generally all
Bulls are paid) the Apio rifes to 4,5, 6 per Cent.
and {fometimes more, which makes it by fo much
the better than current Money ; and in feveral
other Places the Difference is greater; tho’ in buy- .
ing and {elling of Goods, the current Species is
oenerally made ufe of. f
Priceof Ex-  The eighth Point, 15 to exprefs the Price of
change ex- Fxchange ; for Example, if it is between Exngland |
plain'd. and Holland, how many Shillings and Groots, for :
One Pound Englifh, &c. if between England and
France, how many Englifb Pence for one French
Crown of 60 Solz Tournois. -
Ar Obfir- The Price of Exchange fome Authors have di- |
vationon ¢ yided into two Parts, wviz. the certain. and the
Price of Ex . . : . ? :
hange. uncertain 5 by which, they don’t mean the rifing
and falling of Exchange, (for that is always uncer-
tain) but the Sorts, and Quantities of Money, made
ufe of in negotiating Bills of Exchange, in feveral
Countries: For Example, Eugland gives the cer-
tain with regard to Holland, becaule in Lowndsin,
they give a certain and pofitive Sum of Moncy, °
for an uncertain, and variable Sum in Awferdaimn, ‘
the Way of Exchange between thofe two Places,
being to give One Pound Sterl. for an uncertain
Number of Shillings and Groots, according to the

Courfe of Exchange: But England, on the other
hand,
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- land, gives the uncertain, in regard to france;
giving according to the Exchange at London, an
. uncertain Number of Englifb Pence, for-one Crown
'~ of Sixty Solz Tournozs, at Paris. '
" 'The ninth thing to be obferv’d, is, to infert in
all Bills of Exchange, the Name and Surname of
the Perfon who pays the Value, and in what man-’
ner “tis paid. +
The Perfon who pays the Value, 1s generally Of whom, and
the fame in whofe favour the Bill 1s drawn, tho’ ;’m’ the !;‘3[“’"
not always fo: Becaufe, Merchants in buying Bills* ****
of Exchange, either to leave room for Indorfe-
ments, or tor other Reafons, defire the Drawer to
- make them payabie to their Correfpondents, or to
- their Order, for Value receiv’d of them, (naming;
the Buyers) who agree and pay for fuch Bills to re-
- mit to their Friends.
- To prevent Difputes arifing in {fome Circum-Obfrvatio:
~ ftances, concerning how the Value of a Bill of FEx- o7 #eValue
- change is recetv’d, there 1s a pofitive Ordinance in ’éfj}i}-‘%‘;"
- France to exprefs the Quality of the Value, that sbange.
~ is, whether it be in Cafb, Bills, Goods, ov decompts
tho’ People 1n general, only fay, (Value receiv’d)
or Value receiv’d of A.B. naming the Perfon, with-
- out exprefling in what manner the Value is re-
cerv’d. |
In the tenth Place, Bills of Exchange are gene- -
rally ended with thefe, or the like Words, place o whope 4:-
it to Accompt, as per Advice, from your bumble Ser- compt 12 is to
vant, S. N. For, 1n order to prevent Forgeries be placd.
and Impoftors, it 1s not cuftomary for Merchants
to accept, or pay Bills of Exchange, without Let-
ters of Advice {rom the Drawers, in which, they
mention to have drawn for a certain Sum, expref-
fing the Species, or. Kind of Money, and every
Circumitance in an exact manner, to the Order of
fuch a Perfon, payable at fuch a time, &¢c. and
here take notice, that it is of fuch Confequence to

be
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be pun&tusl in giving proper Advices, that tho®

the Perfon upon whom a Bill is drawn, has Se-
curity in Kis Hands for the Payment of it, he may
fuffer it to be protefted for want of Advice from

the Drawer; except it be thus {pecified in the Bill,

without any other Advice, in which Cafe the Bill

|
i

[

muft be accepted, and paid when due: But that
is but feldom done, except in {mall Sums, or when

the Bearer of the Bill is known to the Drawer, or
the Perfon upon whom it is drawn: But if a Mer-
chant fhould happen to accept and pay a Bill, in
which other Advice 1s mention’d, without receiv-

ing the faid Advice, 1f the Bill was forg’d, the

Lofs would be placed to the Accepter’s Accompt.
In the next Place, I come to {peak of the Com-
pliment made ufe of, before the Name i1s fub-

crib’d, as, 2our moft Humble Servant 5 but tho’ *tis

coftomary to make ufe of thofe, or the like Words,
at the End of a Bill of Exchange, as well as at the
End of a Letter; yet they being generally fpoken

or written, without any fincere Meaning, and of

no {ignificant Force to the Bill, that the Drawer

may ufe his Difcretion therein: But there is o
areat a Neceflity for the Drawer to fubfcribe hrs
Name, that no Bill will be accepted, or paid

without 1t.

Tic veccfrvof  Note well's No Merchant, or Man of Bufinefs

fubferibing o
Ne @S
61 LBy

,!‘:.".:’I;a":r S

{fubfcribes his Name difterent ways 1n any Writing

of Confequence ; becaufe it often determines a

Ih,.iwﬁlit, by comparing the Writing in Queftion,
with other Decds fubfcrib’d by the fame Perfon,

when other Witnefles are wanting.
In the laft Place, 1tis common to {fet down the

Name, Surname, Profeflion, and Place of Refi- |

dence, of the Perfon, upon whom the Bill is drawn,
which 1s call’d an Addrefs 5 and 1s written on the
fett hand of the Bill, leaving room for the Accep-

ter to fet down his Name, Day of the Month,
. e
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&5¢c.  Different Examples in drawing Bills of Ex-

change, you have in the following.

Exchange 32517 Sterling, at 101 per Cent.
London, 23 December 1736.

At Ten Day's Sight, pay this 1 iy only Bill of Ex=4n f”’{}" Bill
change to My, Thomas Freeman, o7 Order, Three? &%t
Hundred and Twenty-frue Pamzds Sterling, at Ten
and an_ Holf per Cent., Value receiv’d qf Mr.

Richard Jones's as per Advice from
Your Humble Servant,
To Mr. Williem Hook, Roe. SuorrT,
Merchant, in Dublin

N.B. IfaBillof Exchange is drawn peremptorily, Remarks,
that 1s to fay, if the Drawer intends to write no
Letter of Advice to the Perfon upon whom the
Bill isdrawn ; in fuch a Cafe, inftead of faying
thefe Words (as per Advice) muft be {aid (with-
out eny other Advice.)—Thele Words (the Sum
of ) 1 leave out, as they are entirely fuperfluous.

Fxchange 145 1. Sierling, at 36 5. per Pound Sterl.
Loondon, <% July 1734.

At Sight pay ihis my firft of Exchange to Mr. Cots of a firf
Roger Copen, or Order, oie Hundred and Scventy- Bill of Ex:
fve Pounds Sterling, in Baunk Mouey, at Thirty Jix change.
Skillings per Pound Sterling, Value veceiv’d in Cofb
of William Long, as per zfﬂfvm, from

Your Humble Servant,
To Mr. Richard Vaie, JAMES SMITH.
Merchant, in Ainfterdasm.

Exchange 155 1. Sterling, at 565. per Pound §te7l.
Londony <% Fuly 173a4.
At Sight, pay this wmv f cond of Exchange (iny
Jirft no! [)f:?zg paia) to Mr. Roger Copen, o7 Of = Cop of a fen
Ars y 001 Hirired aind Seven! r_;i..xs" Pouiids S .)Lciumﬁ” (o dBf”"f

D in Excoanze.
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in Bank Money, at Thirty-fix Skillings per Pound
Sterling, Falue received in Cafb of William Long,
as per Aivice froin
Your Humble Servant,
To Mr. Richard Vanc, JaMEs SMITH.
Merchant in Amflerdain.

N.B. When three Bills are given, the third only
differs from the other two in thefe Words (Pay
this my third of Exchange, iy fiift aud fecond not

being paid.)

Exchange 1957 Crowns, at 36 1 d. per Crown,
London, =% September 1736.
At fifteen Days Sight, pay this our firft of Ex-
change, to the Order of Meffrs. Giblon and Clarke,
one Thoufand, nine Hundred, and Fifty-feven Crowns,
at fiety Solz Tournois per Crown, Value in one Bill
of Enchange veceived of them, at Thirtyfix and
Helf-pence per Ciown, as per Advice from
Your Humble Servants,
WaiT, SmMarL and RAMSDEN.
To Mefl, Bencioft and | "
Richardfon, Merchants, 1 Paris.

This Bill, you may obferve, is fuppofed to be

Pillsdvaconin drawn by Wait, Swall, and Ramfden, whom we

F t?rfﬂﬁﬂffp.

imagine to be three Partners, Merchants in Loxn-
don, to the Order of Gibfon and Clarke, two other
Partners, Merchants in Loxzdon, upon Bencroft and
Richardfon, fuppofed to be Merchants in Paris;
in which cafe of Partnerfhip, it 1s cuftomary to
(ign only the Surrames; but if iz only happers to
be prefent, then he figns his Chiiftian and Sur-
name for himfeifand Company, otherwife the Bill,
Bond, or Obligation weuld not be binding to the
other Partners, who did not fign.

Exchange
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Exchange 700 Crowns at 37 4. 1per Crown.

© 20 ‘}trdi
London, 6 Augufp 1735

At Ufance, pay this my firft of Excoange to M. A Bill atanor
Thomas Lownds, or Order, feven Hundred Crowns,” o ances.
at fixty Solz 'Tournois per C rown, Value receiv’d in
Goods of William Corf, ¢ Thirty-feven Pence Ster-
ling per Crown, as per Advice from.

.. Your Humble Servant,
To Mr. Fofeph Long, Joun Gacek.
Banker in Roan. . P

‘ - : T /t "'
Exchange goo Crowns. London, +$ March 1736.

T he Sewnfeemb of Aprll next -pay. this my Jirft 4 Bill mase.,
of Exchange, tothe Order of M. Jacob Cole, - ninebaable at @
Hzmdred Crowns, at fixty Solz Tournois per Crowwn, ' D9
Value in ffcmfgpt wztb M. ]ohn Strofling, as _';Jez'
Advice from, .. . '+
Your Humble Servant
To Mr. Peter Bardin, CHARLES LE E,.

Merchant in Bourdeaux.
Exchange 400 Crowns Loridon, +3 f)’mz 17 36.

At the ufual Fair of Eafker, pay this my firlt af 4 Bill Pﬂydéfe
Exrbmge to Mr. Richard Hartington, or Order; at a certain
four Hundred Crowns, at fixty Solz Tournois _per
Crown, Value receiv’d of Mr. Aaron Jones, as per
Advice from |

. Your Humble_ Servant,
To Mr. Samuel Foreft, Josery Banks,
Banker in Lyons.

After having given the precedent Models of
Bills of Exchange of various Sorts, it will not.be
amifs to give fome Account of the Difference be-

D2 tween
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O’ axd New tween Old and New Stile, or the Fulian and Gre-
Siie gorian Kalendar, which 1s now Eleven Days. 'The
firft Day of every Month in the Old Stile, being
the twelfth 1n the New : So that when you fee the

Date exprefs two Months at the top of a Bill of

Exchange, thus 2; ;{;;i the 27th of April Old

Stile, 1s the 8th of AMay New, being 11 Days.
Here are two Alphabeucal Tables fhewing 1n what
Countries each of thefe Stiles are obferv’d

Tbe OLp StiILE z'.s obferv’d in
T Countriss Allatia, Brandenburgh, _Dmmzzrk, Emédm, E_qg-:
cwbere Ol bend, Frankfort, Eaft Friezland, St. Gal, a little
Stile is ob-  Sovereignty 1n Alliance with Switzerland 5 1n the
forid Dominions of all the Proteftant Princes of Germany:
In Gencva, Guelderlond, Hamburgh, Ireland, Leip-
fick, Livonia, Lubeck, Mecklenburgh, Mufcovy,
Naumburgh, Nnrem&urgb, Riga, Saxony, Scotlond,
Suabia, Sweden, and 1n all the Proteftant Cantons
of Switzerland,

The Ntw STILE is 0bfcrv’d in |

e Conmtries Auftria, Bobenia, Brabant, Flanders, Fiance, 1n
whire New  the Dominions of all the Popifh Princes of Ger-
Stile is cb-  many : In Holland, Hungary, Italy, Polend, Porty-
ferv'd gal, Silefia, Spain, in all the Popith Cantons of

Switzerland, Tirol, and Zelaid.

- N.B. That i all Writs in England, the Year

" commences from the 2 5th of March Old Stlle,

or the 5th of April New Stile.

of difrent . The next thing to be obferv’d is, how the Ufance
Wancs. — “differs 3 Ufance 1s a Space of Time, at the Expi-

ration of which, a Bill of Exchange 1s made pay-

able, and thjs differs according to the Cuftom of

each Country, an Account of which you have as
follows.

Bills
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Bills are drawn af BARCELONA,

Upon Antwerp, 30 Days after Sight. . Betaween Bar-
Avignon, 18ditto. | celona and
Florence, 2 Months after Date, oiher Plates.

Genoa, 20 Days after Date.
Lyons, from Fair to Fair. .
Piﬂﬁmza, ditto. ‘
Venice, .2 Months after Date

Bills are drawn at FLORENC"E,’
Upon Ancona, 10 Days after Sight.

| Betavein Flo-
Antwerp, 2 Months after Date. renceand other
Aguila, 11 Days Sight. -~ .. Places,

./fwgnm, 30 Days after- Date, and back 2~
gain 45 Days after Date.-..

Barcelona, 2 Months after Date.

Bologn, 3 Days Sight.

Bruges, 2 Months after Da,te.

Camerma, 8- Days Sight,” . «- w0 T

Ferrara, g ditto. : :‘a_f_ AR

Gaietta, 10 ditto. , ,

Genoa, 8 ditto. . T

Lyons, from Fair to Fair.

London, 3 Months after Date,

- Meffina, 15Days Sight,

Milan, 10 ditto.

Naples, ditto.

Padua, 5 ditto.

Palermo, 15 ditto, '

Paris, 2 Months after Slght.

Perugia, 2 Days Sight,

Pifa, 3 ditto.

Rome, 10 ditto.

Sersmona, 11 ditto.

Vaolentia, 4o0.digta, - “

Venice, 5 ditto. -
Bils
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 -Bills are drown at GENOA,
Betaveen Ge- Upon Antwerp, 10 Days Sight.
noa and otier, . Avignon, 14 ditto.
Placas Barcelopa, 20 ditto, - -
Florence, §ditto. =
Gaietta, 1q-ditto. e
Lyons, from Fair to Fair.
London, g Months after Date.
Milan, 5 Days Sight.
Naples, 15ditto,
- Palermo, ditto.
N Paris, 10 ditto.
Pifa, 5 ditto. .
~ _ RameL .10 ditto. EBREERT
Valentia, 20 ditto.
Venicg, 1gditto.

.LY O N S.
Betaween Ly-  Bills that are drawn upon this Place, are payable
ons and other at the four Annual Fairsy and Bills that are drawn
Piaces. at Lyons, upon other Places, the Ufance is the fame
with that of Paris, and other Towns in France.

" Bills are drawn at LONDON,
Betwseen Lon- Upon Antwerp, 1 Month after Date.
don and otircr Florence, 7 ditto.
Places. Genoa, ditto. X
Lyons, from Fair to Fair,
Paris, 1 Month after Date.
Placenzay trom Fair to Farr.
Venice, and the reft of Fiely, 3 Monthsafter
Date.

Bills are drawn ar M gssiNA.
Betaween Mef- Upon Florence, 145 Days Sight.
fina and az‘bt‘r ngag, ditto_

Places. ngk;, 10 dittO.
Upon
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Upon Rome, ditto. .
Venice, - 50 ditto.

Bills are drawn at MiLan, .

Upon Antwerp, 2 Months after Date. Betaveen Mi-
Barcelona, 20 Days Sight. | ];}’::d atler
‘ | ces.

Florence, 10 ditto.

Genoa, 5 ditto.

Montpelier, 20 ditto,

Lyons, trom Fair to Fair.
Paris, 2 Months after Date,
Pifz, 10 Days Sight.
Venice, ditto.

Bills are drawn at N APLEs,
Upon Avignon, 6o Days after Date. Betwscen Na-
Florence, 20 ditto, %1?5 and otiser
. Q06
Genoa, 10 Days Sight. |
All other Towns in the Kingdom of Naples,
8 Days Sight. .
Palermo, 10 Days Sight,
Pifa, ditto.
Rome,. ditto.
Valencia, 40 ditto.
Venice, 15 ditto,

Pavermo the fame with MEssina.

PLACENTTIA.

Bills drawn upon this Place, are payable at gqum pla-
the ufual Fairs, and Bills drawn at Placentia upon centia and
other Foreign Places, the Ufance between them is %% Places.
the fame as between other neighbouring Towns in
Italy.

Billsare drawn at RoMmE,

Upon Antwerp, 2 Months after Date. BetwseenRome
Avignon, 45 Days Sight. and other
Barcelona, 2 Months after Date. Places.

Uron
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Upon Florence, 10 Days Sight.
Genoa, ditto.
Lyons, from Fair to Fair,
Nﬂples, 8 Days Sight.
Palerms, 15 ditto.
Pifa, 10 ditto.
Valentia, 1 Month after Date.
Venice, 10 Days Sight.

Bills drawn at SArRAGossa and VALENTIA,
the fame with BaArczLoNa.

Bilis are dvawn ot VENICE.
Betaveen Ve- Upon Antwerp, 2 Months after Date,
’;,‘f;gf"’d otiser Avignon, 45 Days after Date.
' Barcelona, 2 Months after Date.
Conftantinople, 5 ditto.
Florence, 20 Days after Date,
Gaietia, 15 Days Sight,
Genoa, 10 ditto.
Lyons, from Fair to Fair.
London, 3 Months after Date,
Lucca, 20 Days after Date.
Milan, 12 Days Sight.
Naples, 15 ditto.
Palermo, 30 ditto.
Poaris, 2 Months after Date,
Rome, 10 Days Sight.
Seville, go Days after Date,
Valentia, 75 ditto,

" Befides what is here faid of the Ufaice of each
particular Place, I fhall give a fhort Account of
the Days of Grace that are commonly allowed in
the moft confiderable Places of Exchange, which
1; extracted from Mariusy Scarlet, and other Au
tnors,

VY hat
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What -is generally meant: by DJ.YS of Grace -
hﬂre as well as in other Countries,. is, 2bat Spate
of Time allow’d for the Payment of Bills of Exchange
after the Expiration of the Term [pecified in the Bill.

In Great:Britain. and Ireland 3 Days, Francé 1o g’ hat Diys I‘f
Pays; and Bills payable at Sight, . or upon Time, 27 ix dige-
in any part of the aforefaid Countl 1es, have the renr Countries.
fame Allowanee. .

Pormgﬂl and Venice, -—-- .. 6Days.
Naples, e

Cologn, B reflaw and Nurenberg, — 6

Drmtzm% and Kamﬂgséerg — 10

'Iszmbzzrgb and all Sweden, --—- 12 "

g ~8painy e 14

Gefzozz, . &— 20

:Legloor?z and 1lem, and fome other Places., ir
lialy, the Bearer may give Days of Grace at Dif:
cretion,. or: praeft, the tfirft Day; i he pleafes,
Frankfprt 4 Days of - Grace, at other times,.and
during thedFair,. Bills are paid- accordmg to the
Regulations. of ity;and Bills drawn at 2 or 3 Days
fSvrrnht._, as well -as. thofe drawn’.at. Slght, muit be
pald in 24 . Hours.. . . .

- Leipfick, Naum&xrgb and Aug.fémgb 5 Days. .

After havmg given:the precedent Models of Bills
of Exchange of different Sorts, nothing being more
common- in . that Commerce; than . the Terims, of
Draught and Remittance, 1t 1s -proper to tell YOu was is ineant
n general, that any Bill of Exchange whatfoever, & Draughes
1 propeﬂy calld 2 Draught, with regard to the and Remits
Drawer, and to the Perfon upon whom it is drawn, ™"
and who is to pay the Contents ; and at the fame
time it 1s properly .a Remittance, with regard to
the Perfon who buys the Bill, and pays the Value;
as well as to the Perfon, to Whom the Bill is {ent
_Or,remlt,ted, and who confequently receives the
Contents,

| 2 Nes
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Of negotiating: Necrouatmcr Bills of Exchange, is only felling or

‘?H s of - dzjj?e:f ing af tbm by z‘mmferrmg them 10 other Per-

e fons, according. to certain Conditions [ipulated and
agreed upon, between the Drawer and the Buyer.

It is proper to take Notice, that this can be

" done but one of thefe three ways. ~

At the PAr,
{Wlth ProriT, or

With Loss. -

At Pay, A Bill of Exchange 1s faid to be negomted at
the Par, when the Drawer receives precifely the
{ame Sum contained in the Bill.

With Profit. A Bill is negotiated with Prgfit, when the Drawer
receives a greater Sum than that which is contained
in the Bill.

With Lofs. And it is negotiated with Lofs, when the Drawer
receives a leﬁ%r Sum than that Whlch 15 contained
1n it, - | |

. In-order to bring the Reader iioré naturally and
eaﬁly tg the. per‘fe& underftanding of ‘the Method
that the Bearer of any Bill of’ Exchange 15 to tike
for getting Payment of the Bl]l, I will fuppcfe,
that the Drawer of iany -Bill, has’ agreed to fell it
to another Perfon, upon certain'Conditions agreed
upon’ betweeii themfelves, and ‘that the Purchafer
remits his Bill to his Correfpondent at the Place
“where 1t 15 pftyable, in order to difpofe of the Vi
lue there, in buying of Goods, or: any ‘othet Wway,
upon his Accompt 4 he muft transfer,- or affign the
Bill to his Correfpondent, to whom "he femits 1it,

Of Lidofe- by Writing an Order, call’d, an INboRsEMEN T,

ments.— ypon the Back of it, which muft be concelv’d very
concifely, in thefe, or the like:Terras: ‘Pay the

Contents on the other fide, to Mr.A.B. or Orde?,
Value of Mr.1L..M. at P.—— the: agtb Mav 1736.
and then fubfcribe his Nameto it: By Virtue of
which Ceflion of his-Right-of - the:Bill; it thereby
becomes entirely and 1b101ucely the Properry-of the

Perfon
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Perfon to whomit;is indors’d, who may again dif--
pofe-of it,:and; fo- on, ; ad’ infinitum, without the.
Trouble of any legal Formality, Affignation, Liet-.
ter of: Attorney, or-other publick Inftrument: - . |
Any Merchant receiving from his- Correfpon-
dent a Bill thus indorfed (or not indors’dy foritis  «
common to fend Bills to be accepted: before ‘they, -
are negotiated,upon fome Occafions) is immediately, |
to prefent 1t, or. caule it to be prefented to the Per- Of prefenting -
fon upon whom it is drawn, defiring, if the Bill “”é{’}f}“ﬁ“ffg.,
is at Sight, immediate Payment 3 .and if it is not ?;M"g;‘fh',
upon Jight, 1t is common for Merchants to leave
Billsat the Acceptor’s Houfe fome reafonable Time,
not exceeding 24 Hours, to give him. Time to
confult the Advices he has about it, {Jc. ‘But'jif
the Perfon who fends the Bill, fends Qrders to get
the Bill accepted, and to return, it, or fend it fome-
where elfe, by the fame Day’s Poft, the Bearer of
the Bill muft certainly obey his .Correfpondent’s
Orders, and either get the Bill accepted, or caufe
it forthwith to be protefted. |
. Accepting Bills of Exchange 15 of two Sorts, Tewo Ways of
frmple or conditional. L o accepting Bills.
The fimple Acceptation of a Bill of Exchange, ¥ £***#%*
is, when the Perfon upon whom it is drawn, ac- Simp.
cepts 1t without any Condition, or Reftrittion at
all 5 1n which take notice, .
1. That 1if the Bill be drawn at a certain Num
ber of Days, Weeks, or Months Sight, the Ac-
ceptor muit infert the Day of the Acceptance, be-
caufe the Date of it only can juftify the Time,
that the Space limited for the Payment of the Bill
commences, which muft be written at the foot of ‘
the Bill, thus, Accepted at Li— this 14th of May,
1736. under which the Acceptor fubfcribes his
Name ; but . ‘"
2. 1f the Bill is payable at one or more Ufances,
which generally commences from the Date of the

L2 . Bill,



28 HEWITT - TREATISE o7

Bill, 1t 1s not then neceffary to infert the Time of
the Acceptance, becaufe that has no relation at all

with the Time of Payment, which is already fup-
pos’1 to commence from the D ite of the Bill, and

not of the Acceptance.
A enditional When by any Miftake, Mifcarriage of Letters,
Bill of £x- her Accident, it | hat the Perfon up-
change mas 1, OF other aAccident, 1t pappens tnat the rerion up-
2{ M . : . w -
P,f,,.,fgf{; +s 7 0on whom the Bill 1s drawn has not recéiv’d Pro-
the Drawer, vifion for its Payment, in which Cafe he will per-

?f‘if“ﬁ’m’f haps, neverthelefs accept the Bill for the Honour
f; g,‘fﬂf o of any one of the Indorfers, fuffering it firft to be
Indorfers.  proteited as to the Drawer, whofe Draught he does
not think fit to honour ; which Formality of pro-

efting for the Drawer, if the Bearer of any fuch

Bill egle& (tho’ 1t be accepted tor the Honour of

an Indorfer) he 1s liable to-all the Charges and In-

convenicncies that may happen to the Drawer, or
other Indorfers. + -

4 Lili o Ex- Bills of Exchange are fometimes accepted with

chaxge mav bea conditional Reftriction of the Sum. And that

f;:‘; :}% TSW happens, when a Merchant being indebted to an-

ieeied in b OTNET, perhaps in the Sum of 6oo Crowns, and the

Bl ot be. Creditor by miftake, or otherwife, draws upon him

feffer'd o be for 700 Crowns; in which cafe the Merchant

7 A oifee /7 upon whom the Bill is drawn may accept it for the
2b: ﬂe’fﬂmmﬂ? . . . .

6oo Crowns which are in his Hands, and {uffer it at

the fame time to be protefted for the 100 Crowns

remaining ; which Acceptance, however, the

Bearer of the Bill 1s not to be contented with, ex-

cept he has Orders from the Perfon who fent him

the Bill, toconient to it, for otherwife he renders

himfelf anfwerable for the remaining 106 Crowns.

Jie Eearrr of It {ometimes happens, that People who are in

a Dill of Ex- Gerairs and Diffculeies, or fome lictle Manufa&tu-

t“r’?’”! ,’)f.ﬁ?-" ‘f

~...rers, and orher fuch Cnftfmen, whofe Bufinefs

in olf anjze

rable for he 1ray, perhaps, depend much upen Fairs, may de-
Falae, if 2¢ mand a longer Term for the Payment of a Bill of

/, : Lo ] /uf . oo ‘ . :
i for p“ﬁ Exchange, than that which is {pecified in the Bill;

ment tha ) ' WhiCh
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which; if the Bearer of fuch a Bill grants, without fpecified in the
fpecnl Orders from the' Perfon who fent’ it: hlm, gfﬁfzdgfe
he thereby makes himfelf anfwerable for the Value, wwhom ,;: o
if after the Time limited-in - the Blll .and beforé drawn turns
the' Payment ofjt, the Perfons upon whom !thd Bazkrupt.
Bill is drawn fhould turn Bankrupts : but- that doed
but very feldom happen, for no creditable Mer-
chant, who values his Reputation in thc lea{’c, will
offer to defire fuch a Favour.

- Protefting Bills of Exchange, -is, 4 Sart of Sum The Nature o

snons made 10 & Perﬁn to accept, or -pay a Bill, by a Proteff.

fuch Officers as arefor that end appointed by the Laws

of the Country, with Proteftation againft the Refufer

for Exchange, Re- Exchange, Intereft and all Charges,

Damages and Loflés, -that may be [uftain’d, ‘or occa-

Jorw’d by fuch bis:Refufal. A Pmtqﬂ is divided in- .

fo two Jorts, vViz. T
For Refufal of Accepmnce, |
For Negle& of Payment. " " o

Upon the firft Refufal -to accept a-Bill of Ex- Siig Cczre fe.
change, the Bearer thereof is not to fail of caufing be taken to pro-
it to be immediately protefted ; that Inftrument ’ff Py ;3"”:”‘
being of fuch IForce, that from the Moment it is s, ﬁ,ﬁ%g‘ip
perform’d, the Intereft of the Prmcxpul cmd of ‘the fal to accept it.
Exchange begins to be due, withoutany other Ju-
diciary Demand; afid a5 for that’'of the Re-Ex-
change, Charges of the Proteft, arid Poftage, e
they are only ‘due from the Time they have been
demanded ; all which, in cafe of Difputes, muft
be decided by the Sentence of a Judge.

A Bill being thus duly protefted for Non-Ac- Of Re-Ex-
ceptance, and - retum’d the Bearer théreof doeschange.
forthwith recover of the laft Indorfer, 'and if no
Indorfers be, of the Drawer of the Bill, not only
the principal Sum, but all the Charges, together
with the Exchange and Re- Exchange, of which

not having hitherto given a very particular Defi-
nition, | thall now qurm you, that the Bearer of

"t
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a Bill of Exchange, not receiving Payment of hig
Bill, at the Place where 1t 1s due, and thereupon
taking up Money, in the faid Place, upon another
Bill, upon the Place whence his was drawn, after
“having caufed his own to be protefted. The Ex-
change he;pays for the faid Bill 1s properly what
we call Re-Exchange, which, together with all
other Charges, .muft be refunded to the Bearer by
the Drawer ; who 1s again to have his Recourfe a-~
 ganft the Perfon upon whom the Bill was drawn,
v . '1n cafe the faid Perfon had timely Provifion - in his
~ Hands for the Payment of the faid Bill. .
5 Penrer of - A irequently happens, that Merchants upon whom
?Bﬁf gm,;{f;tBills ali draZvn,P%() not receive Advice.of the
protefied it for Draughts, ‘or Provilion for the Payment of them,
M’f“ﬁ""f””‘?f’_’ fo foon as .the Bills are prefented to them, the
o 5, Bearers of fuch Bills being obliged to caufe them
Defive of the  to be protefted, do generally fetain the Bills in their
Perfon upor Hands, if the Perfon upon whom the Bills are

avbom it is -t - . |
Do anlefs AW, defire them fo to do (except they have po-

’

be has pofitiwe fitive Orders to the contrary) and only return a
Orders o' the -Copy of the Proteft to the Drawer, waiting a con-
ntrary-  yenlent Time, according to the Remotenefs of the
- Places from whence the Bills.come, or from whence
the Proyifien for the Paynient of them s expected ;
which, if it comes while the: Bills remain in their
Hands, they, notwithftanding the former Proteft,
receive the Payment of them, which is frequently
practifed in the Cafe of Ranfom of Hoftages for
Ships taken and redeem’d in Time of War, and
other fuch Circumftances.
Bill; of Ex-  When a Bill of Exchange is accepted, and the
change not to - ‘T'1me limited for the Payment thereof expir’d, the
be protefied for Beqrer muft wait *till the Days of Grace allow’d by
Non-payment _ : : . o
betore the Days the Cultom of  that Country, are likewife expir’d,
of Grace are before he can proteft the Bill ; for tho’ few Coun-
over. tries have any Statute for confirming and eftabjifh-
ing the Days of Grace, yet fuch Civility having

i
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been granted by the firft Dealers in Exchange,
that Cuftom has continued more or lefs, fo that
no Man ever demands the Payment of aBill, be.
fore the Days of Grace allow’d, are over. _
- A Bill accepted by 2 Merchant, :bejng protefted
for Non-payment, it follows of courfe, that the
Merchant thereby becomes a Bankrupt ; in which
Cafe the Bearer of the Bill 1s immediately to re-
turn it to the laft Indorfer, or if none be, to the
Drawer againft whom he has his ‘Recoutfe for the
Value of the Bill, as well as for all Charges, and
Damages whatfoever: But if, as it frequently hap, Of Bills
pens, the Bearer of the Bill 1s only inftrued. by%’j}ﬁ?jﬁ?
any Correfpondent to receive Payment of it, pymenr.
with Orders to do the beft for the. Intereft of
the. Drawer of the Bill (who perhaps has no
other Way to get Payment if the Acceptor turns
Bankrupt) the Bearer muft according to his Orders
(after having caufed the Bill to*be protefted), en-
ter into what. Accommodation he cany together
with the other Creditors of the Bankrupt, and en-
deavour that way to make the beft of abad Mar-
ket: However, *ts fit to take Notice, that the
Wifdom of moft Nations has fo far ‘encourag*d
Exchange, that a Proteft upon an accepted Bill is
of as great force as the pofitive Sentence of a
Judge ; witnefs Framce, where an Execution a-
gainft Body and Goods 1s immediately granted,
1n-Default of Payment of a Bill-of Exchange, and
that with much lefs Charges and tedioufnefs than
in any other Cafe, | N
- There are three moreé Sorts of Bills of Exchange,
of which, as I have -not hitherto taken Notice,
I thall here give an Example, with'Models of the
{a1d Bills to make the Thing plainer.,

The firft 1s, when one Merchant draws a Bill
of - Exchange- upon -another, for the ‘Accompt of
a Third, as fuppofe Fonas Strofling of Amperdam

Was



Firft Sort.

Remark,

Second Sort.
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was indebted to Fofeph Wilkins of London, 1n 4
certain Sum of Money, and that the faid Fofeph
Wilkins of London, wanted Credit for a part of
that Sum at Paris, Fonas Strofling of Amfter-
dam, orders him to draw upon William Fon-
tain of Paris, for the Sum he has eccafion fot
there, the Bill fhould be conceiv’d in thefc:, or the
like Terms.

Exchange 470 Crowns. Londen, = May 1736

) g

At ten Days Sight, pay this my firff of Ex-
change, to Mr. Charles Dubois, or Order, four

Hundred and [eventy Crowis, at f vty Solz ‘Tour-
nois per Crown, and place 1t to A’fconz t of Mr. Jo-
nas Strofling of Amfterdam, Mcrcban! Value of

the fﬂm’ Mr Charles Dubots, as per Adiice froin

- Your Humble Servant,

To Mr. William Fontain,  Josepu WILKINS,
Bahker, n Pm*i.r*

The Bearer of which Bill is to proceed the
fame way for obtaining Payment of it, as of any
other Bill of Exchange 5 and if 1t happens that
fuch a Bill come to be Protefted for default of
Acceptance, or of Payment, Fonds Strofling of
Amfterdam, who gave Orders to Fofeph Wilkins of
London, to draw 1t, 1s liable to all the Da.macres
fuftain’d by. the Refufal of AccePtancc, or Pay-—
ment of It.

The Second 801t is, when the Drawer of 2
Bill being Creditor of the Perfon upon whom it
15 Drawn, draws 1t to his own Orders as it is fre-
quently practic’d by Factors, who having advanc’d
Sums of Money tor Merchants, Supercargoes,
and Mafters of Ships, trading to the Place where

they are, draw Bills in Tenor and Form as
follows.

Exchange
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Exchange goo Crowns, at 45 d. per Cra*wn *
Bourdeaux, 2 May 1736.
Az‘ Two Ufance pay this my firft of Exchange, to Second Sort.
my Order, Nine Hundred Crowns, at Forty-five
Pence Sterling j)er Crown, Value in your own Hands,
as per Invoyce of Goods delivered-te you, by
Your Humble Servant,
To Mr. Ed@md_‘}’a;ze;, THoMmas HorE
Matfter of the Ship the William
and Mary ot Liverpool, at London.

Which Bills being ¢ornmonly qccepted by the
Debror at the Port where the Goods-are deliver’d,-.
are afterwards {ent by the Drawer to his Corref-
pondent at the Place of the Acceptor’s Refidence;
who 1s thereupon to ufe proper Methods for ob-.
taining Payment of thofc, as of other Bills of Ex—,
chqnﬂ'e '

The third Sort of Bills of Exchange are fre-' s
quently pra&tis’d by Merchants.

Suppofe a Merchant in London orders his Cor-—
refpondent in Boedrdeanx o load a Ship at that Port,
for his Acconipt, for London, and that the Load: 2w %"
ing of the {aid Ship amounts to 3000 Crowns, Ol'and pasable in
gooo Livres Tournois, the Merchant of Londonancthirs
having Effects to that Value in the Hands of an--
other in Paris, he may draw a Bill upon the Per-
fon, 1n whofe Hands the faid Effe&ts are in Paris,
payable in Bourdeaux ; in which Cafe, the Perfon
in Paris, when he accepts the Bill, muit mention
in the Acceptance, the Name of his Correfpondent
in Bourdeanx, at whole Houle the Payment of the
Bill is to be made, as may be obferv’d by the fol-
lowing Model.

Exchange 3000 Crowns, London < Fune 1725,
At tao Ujﬂ?lf(’.? Pay this iy firft f?f Enbnzgc, {5 T5rd Sors:

twe Town of Bourdeaux, fo My, Jonn Smart, or
I’ Or :.{r.a‘,
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Order, Three Thoufand Crowns, at Sixty Solz Tout-
nois per Crowi, Value in Accoinpt with him, as per

- Advice fmm Yours, &Jc.

Remark.

04 ) ervation.

WiLriam WATTS.

TO Mr. .7{ (?'?}285 RO_/:S' > Aceepts to pay at the Honfe of Myr.
‘Merchant in Paris. A.B. Merchant i1n Bourdeaux.

JamEes Ross, |

A Bill bemcr thus drawn upon, and accepted by

2 Merchant in P:sz to be paid at Bourdeaunx, 1n
cafe of Non- -payment, the Bearer of the Bill muit
not {end it to Paris, but proteft it at the Houle in
Bourdeanx, where 1t ought to have been paid, and
the Acceptor at Paris becomes liable toall the Da-
mages, that may happen to the Drawer, or Indor-
fers, as much as if the Bill had been protefted at

Paris. |
Bills may likewife be drawn upon Merchants n

London, payable in Amfterdam, or any other Place;
however, the Prattice of drawing Bills upon one
Country, payable in another, I humbly apprehend,

1s not to be approv’d, becaufe the Difference of the

OF Prowifions
of L .i:fbmfge.

Laws of Exchange, indifterent Countries, renders,
it fubject to a great many Inconventencies: But I
think 1t very ufetul to draw Bills upon any Town,
payable in fome other neighbouring Place 1n the
{fame Country, where the Practice and Cuftoms of
the Merchants are the {ame.

Having thus treated of the Method of Drawing,
Negotmting, Prelenting, and Accepting Bills of
Exchange, 1t will be necefiary now to fay fome-
thing of the Provifion of Kxchange, which 1s, ~
certain Allowance granted to Bankers, Failors, Mei-
chants, and cthers, for their Trouble in veceiving and
paving the Suins of Money remitted to, and drawn
ipon them, by thofe, for whofe /fcmmpz‘ they receive
aiid 1ay the frzd Suins, according as they agree among/?

1heti-
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theinfelves. There being no other Law or Statute,
but the Cuftom of each Country, for regulating
and determining the faid Provifion, which, how-.
ever, is no ways binding, for Merchants agreeing
amongft themfelves, may give more or lefs Pro-
vifion to their Facors or Correfpondents, as they
think fit ; but ic generally is %, %, %, or 1 per Cent,
at moft ; befides which, they always deduct out of
the Sums remitted to them, Brokerage, Poftage of
Letters, and all other Charges whatfoever,

[t being common for Merchants, when they of Difompe.
have occafion for Money, to difcompt fuch Bills as
they may have by them, I think 1t convenient to
acquaint the Reader, that by the Term of Difcompt,
1s underftood, the Diminution that is agreed upon
between two Merchants, or Dealers, to be made i#

a Sum of Money, payable at a certain Term, upon
condition to pay the Remainder in Ready Money; and
this 1s practis’d two ways, viz.

Between the Creditor or Debtor, or

Between the Creditor and a third Perfon.

In order to make this plain, fuppofe that one

Merchant has an accepted Bill upon another, fora

certain Sum of Money, payable in three Months ; Difompr be-
but the Bearer of the Bill wanting ready Money fzeen the Cre-
offers to the Acceptor to make a certain Rebate- gzﬁ;af”d
ment of fo much per Cenz. for prefent Payment, '
which (if the Acceptor agrees to the Diminution,

or Rebatement {fo made,) 1s called Difcompt.

But in cafe the Perfon, upon whom the Bill 1s Difeompe be-
drawn, refufes to difcompt it, then the Bearer of #ween tbe Cre-
the Bill applies to a Banker, or any other Perfon,ﬁ’}j;g’fﬁ:
who deducting the common Allowance, pays the
Remainder in Ready Money: The Difcompt 1s ge-
nerally equal to the Intereft of that Country where
the Bill 1s dilcompted.

Having given a full Account of Bills of Ex-
change, of Provifion, and Difcompt, I fhall now

F o2 take
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Difference be- take Notice, that in all Countries where there are
:fj’if;fﬁ Banks, (except in England, where there is no Dif-
Money in Fo- ference in the Value of Money) the Bank Money
reign Coun- .15 confiderably higher than the Current, and all
Fries. Bills that are not drawn payable in current Money,
-are payable 1n Bank ; the Agio (which 15 a Term

us’d for the Difference between Bank and Current

Money) 1s between z and 6 per Cent. 1n Holland

better than Current 3 and at Hamburgh, and other

Places, fram 4 to 16 per Cent,

OBSER-
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OBSERVATIONS #neceffary and material,
in the Theory of EXCHANGE, colleéted
from Scarlet, Marius, Munn, Henricy, and
(everal other Autiors.

s2@ 22 N all Countries Procefles at Law, con-

“ égé) cerning Bills of Exchange, are fhorter

z @?‘5 than 1n any other Cafe. .

«©G=2/  But no Recourfe can be taken neither p; .,
NS Z U 2R Bills of F -
againft the Drawers, Indorfers, or Acceptors, €x- change not dul;
cept the Bills of Exchange are duly protefted; but?” f”fﬁ;ﬂ’s be-
in cafe they are; not only the Pofleffors of Bills, but Z’:; g qﬁ' j;::‘ of
their Heirs, Executors, or Affigns, may fue the Par- |
ties concern’d- in fuch protefted Bills of Exchange, f:;;iﬁ;:{{
and procure {peedy Juftice. And no Appeal lies pogigiss, their
from Merchants to fuperior Courts, ’till the Value Heirs or 4/
of the Bills is actually depofited : nor is there any/8% 7ar Jus,

and recover

other way to {ufpend, or delay the Execution given , 4,
m that Cale,

It is not neceffary, as in other Cales, to prove gz, secpran. .
the Acceptation of Bills of Exchange by Witnefles; of Bills of Ex
nor are they liable to be arrefted or detain’d like #@ge, not -
other Effeéts, being only transferrable by the In-iﬁi_ﬁ{d’:,i}}.f_
dorfement or Aflignment of the Poffeflors, and no e, g;;,,g
otherwife: And in all Cafes of Exchange, the Cu- oy negotiabic
ftoms of the refpe@tive Places muft be obferv’d with & £#/for+
regard to the Time of Payments, Manner of pro-
tefting, e,

If there be {everal Drawers to one Bill of Ex- jru porsir
change, they are all bound, 7p/o faffo, for the due of « Bill foonld
- Payment thereof; but if the Poffeffor of a Bill #g/& to pro-

] cure P ayment,

fhould neglect the neceflary Diligence tor procuring ;.. 7.0 o1,
- Payment, geeeptor for




 §
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fgffffféyr bet Payment, he lofes all Recour{e againft Drawer and
af it 15 pmv

Zhe Acceptor s Indorfers, and has only the Acceptor for Security, |
not amy way  thO’ €ven he has failed.

ndebted o the  Yet if it appears that the Acceptor had no Pro-

Drawer, the yifion for Payment of the Bill, and is not any way
1he Drawer

muft pay the  indebted to the Drawer, the latter muft return the

Value of the  Value to the Poffeffor 5 but 1s not oblig’d to pay

Bill, the mt the Charges, becaufe of the other’s Nebllcrence

she Coarges. Accordmcrto the Cuftom of Merchants in Foreign

Concerning Countries, if any Servant thould accept Bills for his

vervants at- Niafter, without a fpecial Licence from him, em-

ffptu{g B:{/.fgf‘ . : o o

Exctange.  powering himto do 1t, and {pecifying it in the Ac-
ceptance Cof the Bill, if the Mafter fails, the Ser-
vant is liable for Payment ; but 1n cafe it can be
prov’d, that {fuch a Servant has formerly us’d to ac-
cept and pay, and indorfe Bills for his Mafter’s
Accompt, in his Abfence, and that his Mafter at
his Return has approv’d of the {fame, the Accep-
tance of fuch a Servant will bind the Malter to
Payment, 1if he 1s able.

Concerring No Factor acting for another Man’s Accompt,

Factars. whether 1n Exchange or Merchandize, muit recede
in any manner from the Order of the Pr mmpal
whatever Probability there may be of managing
things to advantage : But if the Principal give the
Fa&or a general Commiffion to act for the beft, he
then may a6k as to him may feem moft convenient.

OF accepted If an accepted Bill be loft, the former Poffeffor

Bills lsfi.  of 1t, may upon the Day of its Expiration, demand
Payment, giving fuffictent Security to {fave-the
Buyer harmlefs; and in Default ¢f Payment, may
caufe the Bill to be protefted.

In Cafe of When any Merchant becomes a Bankrupt, all Bills

F"‘“’-’” ‘vs, accepted by him, tho’ not then due, may be pro-

coepted Dills
e be pratefr- tefted upon  the ﬁrf’c Notice of his ffuhnﬂ yet 1f
A i’ wt dee. by any Accident, the Poffeflor 1s hmdel’d from

PlO'ECfLIIlG‘ 1mmedutely, if 't1s done before the Bill
1s expir’d, he will not be lable for the Damage.

W hen
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When any Merchant thinks fit to accept a Bill Concerning a

of Exchange, (fuffer’d to be protefted by another, ?{a’” accep-
- N, ng a protefled

upon whom it is drawn) whether for the Honour gy for the

of the Drawer, or any of the Indorfers, he muft Homour of bis

caufe an Inftrument to be drawn up by a Notary, £7#esd:

by way of Protelt; intimating, that whereas fuch or

fuch a Bill was protefted for, {¢c. (reciting the Cir-

cumitances and Particularities of the Matter) he

does accept or pay the fame for the Honour of his

Friend C. D. and then if he pleafes, he may draw

upon his Friend, for whofe Honour he accepts any

fuch Bill, not only for the principal'Sum by him

paid, or to be paid; but likewife for, the Intereft

of his Money, (if any. due, the Charge of the Pro-

teft, Port of Letters, and for Brokerage and Com-

miflion : All which the Law of Exchange obliges

C.D. to pay. ,

Merchants fhould be very wary in accepting or Be careful of
paying Bills prefented by unknown Hands, if no accepting Bills
Letter of Advice confirms the drawing of them,fv‘f:f”‘“ 4z
for otherwile they may ealily- be ruin’d by For-
geries, |

In Protefts, the Copies of the Bills muft be in-
ferted, together with the Reafons given for refufing.
to accept or pay.

The Interlining of any Words in an accepted OF Interhinizg.
Bill, will not be a fufficient Excufe for denying

Payment, if 1t was fo interlin’d at the Time of
Acceptance,

It two Perfons of the fame Name live in the Perfons of the
fame Town, and the Bearer of a Bill does not know/#e Name.
upon which of them °tis drawn, they both refufing
to accept, muft both be protefted againft, -

Ifan Acceptant dies before a Bill falls due, Pay- e an deces-
ment muft be demanded of the Executors, and in tant dies.

Default of that, the Bill muft be protefted.

When a Bill is accepted for the Honour of an ABill aceepted

Endorfer, the Drawer 1s oblig’d to make him im-/for the Honour
mediate Satisfaction, He o an Endorfir.
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He that accepts a Bill for the Honoutr of any
Drawer, or Endorfer, hasa legal Demand for Pro--
vifion, and all other neceflary Charges. -
A Perfon ac- When any Perfon accepts a Bill for Non-accep--

ffﬁffig @ Bill tance, he mult immediately acquaint the Perfon,
for Nowaccep- g whofe Honour he accepted it, and ‘whether he.

tance, has Re-

courfe againfi approves of that Acceptance, .or not, the Accep-
the Drawcer tor may have his Recourle againft the Drawer and

ard Endofirs- o] the Endorfers, and ftands vefted with all the-

Privileges of the Bearer of the Bill.
A BN draqws When a Bill 15 drawn upon 21 Pﬁl‘f()n who 15 TIOt_.
upow @ Perfon to be found, the Bearer muft caufe 1t to be pro-
not to be found, tefted at the Houfe, where he laft. refided in that
;’;{iﬁ;ﬁ;ﬁm Town, if it does not appear there ever was any
opcn Exchange. fich Perfon in the Town, or if the Place of his
Abode there cannot be found, then the Bill may
be protefted upon the open Exch'mge and Men-
tion made in the Proteft of the Diligence us'd to
di{cover the Perfon. :
A Perfon pro-  1f 2 Merchant promifes to accept any Bills for
niifing to accept the A ccom pt of any Per{on, not having at the Time:

r Bill,

;ﬁiﬂ,_ﬁfiﬁf of that Promife any Effets in his Fands to aniwer.

Jules, is liablethofe Bills, and he under that pretence afterwards

‘anDamages. fuffers the Bills to be protefted, he 1s liable to all
~ the Damage. “

Bills mufp be It 1s to be obferv’d that in {fome Cities, fuch as

‘fimf; at Aﬂ; Amfterdam, and Hamburgh, the Payment of all Bulls

te .F . .

S omer - of Exchange, is to be made, by transferring the
Hamburgh 72 O i 3 O
Bauk. refpective Sums tn Benk, under {evere Penalties,
APerfin ac. ., LE1S held as 2 Maxim amongft Merchants, that
copring o Bill,1f @ Perfon once accepts a Bill, and before he re-
n; bound for the turns 1t to the Prefenter, fhould repent of having
Payment, al- accepted the fame, and fo blot out his Name, hc
'3 be {{t‘.fﬂté’.i'
bis Name, b1 neverthelefs bound by his prior Acceptftnce
_;G; P bed.e]we; s tho’ defac’d.
it back tothe  Tf any Merchant fhould offer to accept a Bill
e JeRicl

drawn at Sight, to pay it at 5 or 6 Days, or if.

he offers to accept a Bill drawn at Ufance, to pay
1t
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it at double Ufance, the Prefenter muft not, with-4 mef}"an not
out exprefs Order from the Remitter, “be fatisfied .5 7€

: : . A Time for Pay-
with fuch Acceptance: For if thé Aceeptor thould suens than

happen to fail after the Term of Payment exprefs’d what is ex-
in the Bill, and before the Bill be paid, the Pre-.%"%‘:d i biok
fenter will be liable for the Damage: And there~ ™
fore ’tis requifite in fuch cales, firft, to caufe. the
Bill to be protefted, and then to fuffer a larger Ac-
ceptance than that exprefs’d 1n the Bill 3 yet it has
been held, that notwithftanding fuch.exprefs Ac-
ceptances to make Payment at a longer Term than
that exprefs’d, Payment may be demanded, and

the Acceptor compell’d to it; at the Time ex-
prefs’d. L + .

Drawing below the current Courfe, or Rate of Remart,
Exchange, ruins Merchants Credit, becaufe fuch
Draughts {eem rather to be the Effect of Neceffity,
than that of Choice. STE

If a Bill of Exchange, being left with the Ac. 4 Bill loft by
ceptant, be then loft, he muft give the Bearer his the dcceptor,
Note for the Value, mentioning that the {aid- Noté Jfﬁ‘-j{f,fé:f.;,
1s for the Value of the Bill fo loft; and in that/zme Palse,
cafe, that Note has all the force of a Bill of Ex-which bas the
change, to all Intents and Purpofes: - ?’E;Eﬁ;ﬁ’”

If both the Dirawer and Acceptor of a Bill fail ="
before ’tis paid,the Poffeffor thereof may come 7 j) :;W"
in for a Share of both their Eftates, towards"ob-;;z55;‘5%,
taining Satisfaction. o oot U Billis paid.

When a Merchant purchafes a Bill to be remit- concérning o |
ted to any Place, for the Accompt of a third Per- Merchant pur-
fon, 1t 1s not convenient that 1t thould be drawn to f;"“ﬁ"’é"_j“‘ Bill
his Order, becaufe in cale of any :Muisfortune b&fi;,j}ﬁf}f
falling the Drawer, - this Endorfement: makes him
liable for the Value. o .

Merchants {fhould take care not to remit to one an- Be carefil of
other by the Poft, or other ordinary Conveniencies, rewittzg Bil's
Bills endors’d in Blank, becaufe, if by any Acci-, et i

dent, they - fhould fall into dithoneft'Hands, the ™™
G Per{on
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Pojjeffor nego-
tiating a Bill
avith tave Per-
Jous,

Whet a BI”
of Exclaige
pro forma,
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Perfon upon whom it is drawn might warrantably
pay them.

When the Poffeffor of a Bill negotiates the fame
with two different Perfons, if he has in his Hands
both the firft and fecond Bills, he muft endorie
them both, giving one to each Perfon with an En-
dorfement, containing the Sum to be paid to him:
and if he has only one Bill in his Poffeffion, he
muft take a Copy of it, and endorfing both the Bill
and the Copy for the refpeétive Sums, he muit give
the Original to the Perfon having the greateft In-
tereft, and the Copy to the other, at the fame time
acquainting the Perfon, who is to pay the Bill, by
a Letter of Advice, in what manner the fame 1s
negotlated.

There is one Divifion and Diftin¢tion made ufe
of in Exchange, both abroad and at home, which
I think 1s worth taking notice of 5 and that 1s, the
Divifion of the Myftery ot Exchange, 1nto that
which is' 7eal, and that which 1s, pro forma, or
{uppofitious :--Real Exchange 1s that which 1s actu-
ally practis’d amongft Merchants 1n lawful Traf-
fick, and is effe¢tually manag’d and carried on for
the Conventency of Commerce, by furnifhing Bills
for Money : And this Sort of Exchange, 1s what
has been hitherto moftly treated of.

A Billy pro forma, (o call’d, becaufe 1t 1s not
made with a real Intent to negotiate by way of Ex-
change) 15 1n Effect, nothing but a fham Contract
between a neceflitous Man, and an Ufurer, by means
of which, the latter covers the moft unreafonable
Extortion, without expofing himielf to the Penal-
ties, which otherways might be inflicted upon him;
and that 1s perform’d in this manner.

The Perfon in Necelfity borrowing a Sum of
Money, gives the Lender a Bill of Exchange upon
any fuppos’d, or real Merchant, in fome Foteign
Lown; not that the Borrower has any Credit, or

Corre-




MonEY, CoINS, and EXCHANGE.

Correfpondent at the Place drawn upon, but only
to pleafe the Lender, who by that means has a Se-
curity for his Money, preferable to any Bond or
‘Obligation what{oever ; and not only fo, but the
Bill being duly protefted for Non-Acceptance, the
imaginary Exchange and Re-Exchange encreafe
the Charges, and upon the Keturn of the Bill up-
on the Drawer, he becomes liable to fuch Exaétions
as the Lender impofes upon him for refpite, and
fo this deftructive Trade goes on. |
"T'1s to be hop’d this Pragtice 1s not now fo much
in Ufe, as formerly it has been: It was this that
gave Occafion to a Regulation n France, by which
it is order’d, that no Re-Exchange thall be due, ex-
cept it can be made appear, that Money was really
taken up at the Place where the Bill was protefted,

[ —
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Of the Laws of Exchange in England, whe-

“ ther fettled by Aits of Parliament, or cuf-
tomary amongfi Merchants, with [everal

adjndg'd Cafes in the Courts at Weftmin-

~ fver relating thereto, and Reflections there-
1poR.

By S N profecuting a Difcourfe of the Laws
| 5% and Cuftoms of Exchange in England,

-

W) & 1t"will be neceffary to diftinguith be-
afusRdie tween the Foreigiz and Inland Exchange.

Foreign Bills of Exchange have, ever fince the
Time they were firt known in Enrglend, been
look’d wpon as the moft binding, and moft effecs
tual Paper-Security that can be amongft Merchants;
and that, not {fo much by Virtue of any Law, or
Statute of the Realm; as in Compliance to an uni-
verfal Law, cill'd Tur Law or ExcHANGE,
which is derived from the general Practice and Con-
{ent of the Merchants of all the Narions where
Lxchange 1s known, who have univerfally agreed
to make a Bill of Exchange, the moft obligatory,
as well as the moft convenient Paper-Security, that
1s concelvable in Commerce.

However, the Regard that is had to this Sort
of Security, is greater in fome Nations than in o-
thers; and I am concern’d to {ay, not {o facred in
England as it ought to be.

The Reafon of that Diverfity proceeds from the
Defect of the Laws in that cafe provided : For ill-
meaning Perfons perceiving, that notwithftanding

the great Regard that ought to be had to Bills of

Exchange,
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Exchange, according to the Cuftom-of Merchants,
the common Law does not look upon them as fuch
facred thingsy Means, at laft, have beén -found
out, to render that Security as precarious as other
Deeds . and ’tis no exrraordmary thing to {ee Mer-
chants now, a Year-or fwo at Law together, about
the Payment of a Bill of Exchange. In-France,
the Minute a Bill 1s protefted for Non-payment,
the Perfon and Eftate of the Acceptor become 1i-
able to be 1mmed1ately attack’d, ‘and no. 1mag1na-
ble Reafon will avail upon fuch Occafions . And

all the Engli/h Merchants, who have refided in that
Country, can witnefs, how ealy it 1s to recover
Payment of Bills and Notes amongft Merchants in
that Country, and how beneficial to Commerce,
that ealy Method of recovering Debts proves. " In-
land Bills formerly had in 2 manner loft all their
Force and Credit; and were {o very precatious,
that they were not lookd upon as Bills .of - Ex-

change, and were ‘not puntually .and regularly
~ paid ; which 1n a great meafure proceeded from
 the Defec of the Laws, +which had not fufficiently
- provided for the Recovery. of fuch Sums: And,
- as many Diforders were occafion’d by the little Re-
- gard that was had for. Inland Bills of Exchange,
. the following A& of Parliament was made to re-
- medy all thofe Evﬂs

ANNO g & 1. GULIELMI III Regz.f

.fffz A for the better Payment of Inland Bills of

Exchange. -
‘ FHEREAS, great Damages and other

¢ v Inconvemenmes do frequently happen in
“ the Courfe of Trade and Commerce, by Reafon

« of Delays of Payment; and other Negleéts on |

““ Inland Bills of Exchange in this Kingdom; be
¢ 1t therefore enated by the King’s moft excel-
¢ lent
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lent Majefty, by, and with the Advice and Con-
fent of the Lords Spiritual and Temporal, and
the Commons in this prefent. Parliament affem-
bled, and by the Authority of the fame, that
from and after the Four and Twentieth Day of
Fune next, which fhall be in the Year One
Thoufand Six Hundred. Ninety-eight, all and
every Bill or Bills of Exchange drawn 1n, or
dated at, and from any City or Town, or any
other trading City or Town, or any other Place
in the Kingdom of England, Dominion of #ales,
or Town of Berwick upon Tweed, of the Sum
of Five Pounds Sterling or upwards, upon any
Perfon or Perfons, of or in London, or any o-
ther trading City, Town, or any other Place,

(in which faid Bill or Bills of Exchange thall be
acknowledg’d and exprefs’d, the faid Value to

‘¢ be receiv'd) and is, and fhall be drawn payable
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ata certain Number of Days, Weeks, or Months
after Date thereof, that. from and after Prefen.
tation and Acceptance of the faid Bill' or Bulls
of Exchange, (which .Acceptance fhall be by
the underwrltmtr, the {fame under the Party’s
Hand {o accepting).and atter the Expiration of
three Days, after the {aid Bill or Bills fhall be-
come due, the Party to whom the faid Bull or

Bills are made payable, his Servant, Agent, or
Affigns may, and fhall caufe the faid Blll or

Bills to be protefted by a- Notary Publick, and
in Default of {fuch Notary Publick, by any ¢-
ther {ubftantial Perfon of the City, Town, or
Place, in the Prefence of two or more credible
Witnefles, Refufal or Neglect being firft made
of due Payment of the fame, which Protefts
fhall be made and written under a fair written
Copy of the faid Bill of Exchange, in, the Wards
or Form following 3

KNOW
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« KNOW &/l Men, that I R.S. on the -

Day of PR
at the ufual Place of Abode of the faid : -~
bavedemanded Payment of the Bill, -of
which the above ‘is the Copy, ‘which the faid
| did not pay, wherefore

I the [aid J do hereby pro-

teft the [oid Bill, dated at
this Day of - .

Which Proteft fo made, as aforefaid, thall

within fourteen Days after making thereof, be
fent, or otherwife due Notice fhall be given

thereof to the Party, from whom the faid Bill

or Bills were recerv’d, who 1s, upon producing
fuch Proteft, to repay the faid Bill or Bills, to-
oether with all Interefts and Charges, from the
Day fuch Bill or Bills were protefted ; for which
Proteft fhall be paid a Sum not exceeding the
Sum of Six-pence ; and in Defaunlt or Neglect
of fuch Proteft made and fent, or due Notice
oiven within the Days before limited, the Per-
{on {o failing or-neglecting thereof, is, and fthall
be liable to all Cofts, Damages, and Intereft,
which do, and fhall accrue thereby.,

¢ Provided neverthelefs, that n cafe any fuch

Inland Bill, or Bills of Exchange, fhall happen
to be loft, or mifcarried within the Time before
limited tor Payment of the fame, then the Draw-
er of the faid Bill or Bills 1s, and fhall be obliged
to give another Bill or Bills of the fame Tenour
with the firft given, the Perfon or Perfons to
whom they are, and fhall be fo delivered, giv-
ing Security, it demanded, to the faid Drawer,
to indemnify him againft all Perfons whatfoever,
in cafe the faid Bill or Bills of Exchange fo al-
ledg’d to be loft or mifcarried, fhall be found
again.”

After

7



